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All the Society’s reserves at the time this policy as adopted were Unrestricted Funds.

The Society will hold its reserves in a manner that provides amounts to cover the
following matters

1.

2.

An emergency that may result in major reduction in its surplus. An amount to
cover this matter of approximately half the annual outgoings in the previous
financial year will be set aside in a Designated Fund. This amount will be reviewed
each year.

A Designated Fund reserve to provide for major projects such as sponsoring
publications, enriching our website or research projects related to the Society’s
Objects that might occur on a less than annual frequency. This amount will be
reviewed at the beginning of each financial year and the amount set aside in the
Designated Fund changed as appropriate.

The Balance of the Unrestricted Funds will be used as required as working capital
or to fund any deficits in the Annual Statement of Income and Expenditure or for
any other purpose related to the Society’s Objects.

The Trustees will review this policy annually.



